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ACTION 10-13 

INEO OCT-01 EUR-12 EA-07 ISO-00 SP-02 L-03 EB-07 CIAE-00 

INR-07 NSAE-00 OMB-01 ABE-01 TRSE-00 AID-05 H-02 

IGA-02 ES-01 ERB-03 CIEP-01 CEA-01 /069 W 

084475 

R 221615Z NOV 76 
EM AMEMBASSY COPENHAGEN 
TO SECSTATE WASHDC 3634 
INEO AMEMBASSY BONN 
AMEMBASSY BRUSSELS 
USMISSION EC BRUSSELS 
AMEMBASSY THE HAGUE 
AMEMBASSY LONDON 
AMEMBASSY MOSCOW 
AMEMBASSY OSLO 
AMEMBASSY OTTAWA 
AMBASSY PARIS 779 
AMEMBASSY ROME 
AMEMBASSY STOCKHOLM 
USMISSION USUN NEW YORK 
AMEMBASSY VIENNA 
AMEMBASSSY WELLINGTON 

CONEIDENTIAL COPENHAGEN 4200 

EO 11652: GDS 
TAGS: UNDP, LAID, DA 

SUBJ: UNDP: U.S. PROPOSAL TO BUY ACCUMULATED NON-CONVERTIBLE 
REF: A(COPENHAGEN 3868, B) COPENHAGEN 3286 

1. EOREIGN MINISTRY NOVEMBER 22 RESPONDED NEGATIVELY TO OUR 
EARLIER APPROACH ON U.S. PROPOSAL TO BUY UNDP NON-CONVERTIBLE 
CURRENCIES (SEE REETELS). 

2. MINISTRY OEEICIAL STATED ORALLY THAT BOTH THE NATIONAL 
BANK AND THE MINISTRY OE COMMERCE HAD ADVISED AGAINST 
CONEIDENTIAL 
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PARTICIPATION IN SUCH PURCHASES AND THAT THE DANISH GOVERNMENT 
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WOULD FIND IT DIFFICULT TO ACT CONTRARY TO THIS 
ADVICE. 

3. WHEN PRESSED EOR AN EXPLANATION WHY THE BANK 
AND MINISTRY OF COMMERCE COUNSELED NEGATIVELY, THE 
OFEICIAL SAID THAT THEY HAD NOT SUPPORTED THEIR 
VIEWS WITH DETAILS BUT ONLY INDICATED THEIR BELIEF 
THAT DENMARK WOULD STAND TO LOSE ON SUCH A TRANS- 
ACTION. 

DEAN 


CONFIDENTIAL 
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